Transaction Summary
Submitting  Date:      
Applicant (Company Name):      
Company Structure and State:      
(ex- a Florida Limited Liability Company)
Company Address:         City:        State:        Zip:      
PROJECT Address:         City:        State:        Zip:      
Client (Principles) Name:       
Principles Title:      
Name of Corp. Signatory:      
Title of Signatory:      
Phone Numbers:      
Email Addresses:      
Website:      
Capital Structure: (Bond / Unsecured, No 2nd. Financing allowed) 
PROJECT NAME:      
1. Amount Requested: $      
2. First Draw Request: $      
3. Total Cost of Development: $      
4. Completed value: $     
5. Cash Contributed By Borrower $:      
6. Loan Thesis:       
(What is the money for?)
7. Terms: 
Maturity:  59 Months (Plus Extension Option)
Interest Rate:
 4.5% Fixed for 5 years Interest Only
Points:
  4.00% to Lender + Broker Fee’s
Pre Pay Penalty:   None

8. Detailed Use of Funds:        
“Attach use of funds here” (A breakdown of how the amount requested will be used.  The total must add to the amount requested above)
9. Estimated Completion schedule for design and overall development:      
10. Sale price, Statement of Cash Flow/5-10 Proformas:         
 ”Attach proformas here” 
11. Profit Margin of “Sale out” (min. required 20%-25%):      
A must to get an approval
The Collateral:  

12. Sale price and terms:      
(Date and price of purchase or date of contract closing anticipated)
13. Existing Loans on Subject Property:                                                                                                                                     Is there a Balloon Term due soon?When?
14. Proof of ownership of the land or Purchase Contract:      
Deed, Closing Statement, title, Note
15. Last Appraised Value:      
(Date, Value, by whom)
15. Current Anticipated or “as is” Appraised Value:      
(What has changed)
17. As Completed Value:      
18. Time Frame for Final Entitlements:      
(Completed or not completed; by what authority; when)
19. Building design and specifications:       
20. Permits:      
(In hand; applied for; not yet applied for)
21. Articles of incorporation or Partnership Agreement:      
22. Guarantors:      
(The applicant(s) name should go here, plus any other business or personal guarantors)
23. Net Worth:      
24. Liquidity: cash or similar:      
25. Borrowers Credit Scores:      
26. Management Background:       
(Describe demonstrated successes in previous similar Projects.  Discuss your track record. Attach Bios of all mayor parties involved)
 27. Strengths of the Transaction:      
28. Draw-Backs of the Transaction:      
29. Pre-Sales:         
30. Marketing Strategy/Exit Strategy:                                                                                                                    A must to get an approval
31. Vertical Construction:        

Describe the structure being built and what entitlements have been received. Ex: Development Order, Foundation permit
32. Application of Tax Credits or other credits:       

Ex: Against Impact Fees, Assessment, Historical District, Real Estate Taxes "Designated Target Area", etc.
33. Time is of the essence:                                                                                                                                                                               Ex: The debt on the property has expired; there is a 60 day grace period during which time the loan must close.  Closing date as per contract is
34. Due Diligence Process:                                                                                                                                                              Ex: DD process buyer feels reasonable in order to determine if the property is acceptable on existing or to be acquired Asset: Ex: All inspection, Survey, Environmental, Title, Appraisal, Soil Test, Building Restrictions, Market Study,  etc. When is the Due Diligence period expiring as per contract? 
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